
COMMERCE AND FINANCE

STOCK MARKET
?

Strong Throughout the Day
and Closing Prices Are

at the Best.

WAR ISSUES EXCEPTION
Return Flow of Money from Interior

to New York Regarded as Hope¬
ful Sign in that City.

New York. Jan. I..The stock market
displayed a strong tone today, closing
wlth gains running from a fraction to a

full point in standard Issues. Slightly
larger advances were made tn some spe¬
cialties. Except for a few specialties,
all departments reflected betterment.
Inltlsl prices showed slight overnight

gains. These were increased durine the
first hour, but the higher level lndU(**d
profit-taking and realizing sales causing
a slight recession from the best. Copper
shares were In good demand, with Smelt¬
ers, Anaconda and Inspiration most
active. Oils siso were favorites, Mexi¬
can Petroleum and California Petroleum
being at the front New York Central
led the rails with a gain of more than
one point War stocks continued heavy.
Crucible Steel dropping nt»«arly S point»,
to S3, which ls the lowest price touched
since the October advance, when lt cross¬
ed par on furious dealings.

Pa kite Tiriate of War Shares.
Commission houses throughout the

street declare tbat war shares have lost
their charm to customers, it being be¬
lieved that they were widely distributed
by the insiders.
The return flow of money from the. in-.

lerior, following the conclusion of the
holiday trade season, was shown today
In the weekly actual bank statement,
which contained an increase of n««iarly
I*·,000.000 in the surplus reserve for the
week. Money brokers look for continued
increases In this Item In the next couple
*>f months.
Those people who have been buying

American Smelting and Refining on
rumors that the dltrldend would be In¬
creased next month were wondering to¬
day If they had not been a little prema-

The Standard Oils
Far Maximum Income Yield
^ Ml pnce» -? crude an¿ rd&netí
ZWOdttCtl Ldv-UXntg, M Úmty M«, Oïl
rtoernj t?-??· ooicetí awrt 4ttr*ctiT·
u en «r -»'-.¦.ct.; ?- right now.
a It it a poUic fact ¦_-.*¦ tHouuods
wi ?t???p here become wemJtiiy from
their Scukdard Chi tvMCuuza througn
receipt * Lhmmoàaotrx cue dmdencU
aad »wEocx uootue-».

¦f Aad. ..I ti*oe»»rwJ· mi in-
rtKon ara »itili deetined to become
mfmmjtJsy thr riffa tre um chamcL
THer^iore ,-cveftt.me-nt ? «sciacvs Oil
tame, m btghiy deenbie.
% Our rrmm OH SpcdW wUl help you in
s*jo3f a proper -lelectioo, A*k for
g_, indudinf booklet apU-imng
"The Twenty Payment Plan"

40 Exdunf» f.tea New York

ture. In Ulis connection much thought
was given the following sUtemsnt made
by one of the Wall Street tickers:
"Ineresse tn the dividend of the Ameri¬

can Smelting end Refining may be made
later la the year, bat interests usually
well Informed don't look for any change
at tbe meeting next month."
Most brokers accepted this as a gentle

preparer for a disappointment when the
directors meet to consider the dividend
next month.

'Calara .««ne. After tke Storsa».

The calm after a storm occurred In the
Chemical shares today. Trading In them
was very quiet Tennessee Copper gain¬
ed half a point and International Agri¬
cultural preferred rose more than 2 points.
Brokers said the market for the shares
gave indications that some stock let go
In the recent advance was being picked
up again.
Trading In the oils was accelerated by

reports that an announcement relative to
the new oil combination would be forth¬
coming early next week when local bank¬
ers and prominent oil men would meet.
Rumor said that California Oil would go
Into the merger at «K> for the common and
Associated OH at <0 or to a share.
Anglo-French bonds were the strong

testure of the bond market.

CHICAGO GRAIN MARKETS
Chicago, Jan. 8,.Some ef thr more timid abort ?

in the wheat mart« Mein« that the struetnre waa

becomum «:-ce-«i<ied, *nd that the abort interest
ccotrau-sd to fiaw to larger proportion* attempted
to rofsTT at leaat a part of their outstanding oon-
ttacte late lodar, bat they were forced to bid op
the price l-«je ia order to secure rary little wheat
»hen tba big ahcrtag· la eoaeiderH. The bear· la
this cram may possibly force values to a lower
lere·), bot the ariüng will be halted at no diaUat
daj, and then a sharp reactioo and advance la
probable. The atesago bear in wheat pointa with
otawderable certainty to the Mc aaaount In the

supply: he ·1*> refer« to the tant thai for¬
are not taking aa much wheat a« formerly,

and on theae condition« he imiHiaae to pat out
abort linei». Ha tail» to cooader th« fact that there
art- few cara in wbioh to transport wheat from the
westero «-onntr.ee to the eraboard, aad ha alao fail«
to corwsider tha great erarcits of available Teaaal
room for the carrying of thia grain. There were

largo order* held in Chicago today for both wheat
and corn that could not be filled besana» of the
uncertainty In securing cara fer taking it to seaboard
tort·. Those on the boll tide of wheat feel oonfld«
of their position, «and the an« stay be eaid of
Lboae wbo are bea« and big aborta.
The m-^ement of wheat of? tarma and oat of

.""entry elerators in both grain beltà was amaller
this week, and ther» la a taraniae of a further de¬
crease In the raorement. Western receipt« totaled
13.flW.ece bushels In round number*, compared with
M.MO.M» buahela tbe psrrioua week and O.wK.OOO
hoahela for a like period last year.
Torn ruled strong moat of the day and eloaed it

gaina of S to -lie. Seaboard exporter« were tn this
market and stood ready to make large parcha«»*»» of
com, bat being unable to secure car« with which to
make shipments, the sale« were only 75,000 buahela.
The buying of corn waa of good character and tbe
«riling waa mainly by thoee haring profita.
Oats sisowed considerable strength and closed with

net sdraacea of ? to S<* The strength In et
undoubtedly helped cata some, but there was do
real selling pasaaasj on the market.
ProeisioDs dosed irregular and unsettled, with

January pock off sharply in price, while the other
ccsrnmodrUea were higher. Receipt· of brasi were

larger than expected, and the week's ran »airpe«**ed
ali previous recorda. Packer» sold on the adrancep,
but refused to preee their offerings when buying or-
dera appeared.

'""-lisfd by W. R. TllKfca .* Cat.
WHEAT- Optaj. High. Low. OWa».

May.., l.«ti LÜ !.«¦% l.J
July. LIT lAVà l.WH 1.1*4
COBM-
May.m,. IT» II 7«\ 7T\
July..··. ??» TI 77 TTTé

OAT*-
May.·.m.·..·.. 49% 9aH m i

July..,.. *9\ «tTH ««S i
PO&E-
Jaaaary...... U.3T It.« U.-p '¦
Kar-aaa-Ilia»!1.. .9.9% V.S »ß 19
LARD.
January...... 10.» W.IO 10.13 10.0T

May. 10.3 iflJB MS ».36
???ß-
January. lO.ea w.« 10.« 10.4«

May. 10.« 10.73 N.« 10.TÍ

COTTON «ÄAÄKETS.
New Tork, Jan. t..After showing aaawMOO in. the

early deal inga, with the exorption of October, which
msm ralatirely firm, cotton recoeerad and doaad
«oa*dy today, net unchanged to I point· higher.
The rally waa brought about by a good spot de¬
mand in tba aauthwaat at full pricee, corering
by Wall Street and local shorta. Late in the sea-
lion there also was buying by Urei-pool. Hedge
selling waa sooMwhat of a tactor early, but lessened

THE RIGGS
National Bank
Of Washington, D. C.

1836 1916

Capital . . $1,000,000
Surplus . . $2,000,000

Rfsources Over $14,000,000.
? S a customer of this institution your

·*»· interests will be served with the efficien¬
cy made possible by extensive connections
and governing policy permitting every per¬
missible co-operation.

LETTERS OF CREDIT. CABLE TRANSFERS
FOREIGN EXCHANGE BOUGHT AND SOLD.

OFFICERS
CHARLES C. GLOVER.President
M. E. AILES.Vice President
WM. J. FLATHER.Vice Pre,.dent
JOSHUA EVANS. JR..üuhier
HARRY V. HAYNES.Aml Cashier

tal tha aaooavd hour. Housea .rlüi «Jannan
coSDactloaa wara iwxl pan lia.l.
Spot here vaa ataedy at aa adrase· at t potata

oa the beali of LIO lor middling upland, with
.alca of 44» bala·. Spot at Uterpool ina «ulet
at a diclina of i potáis on the basta of gild
for upland«. F
fallís la Ifcgland aaUtod a ntt adiases ot 1

point te a »ladina of l potuta.
Port reempta ft» the day wan Mlisiatad at

B.IOO balsa, aasinat 74,742 balas a year ago, Tha
???????· -llanliil the liaibl» aup»al-r at tJM.m
bais·, againjt IM.144 laat year. Tba American
aupply la «,??,? hak·, oomimred with UHM
» year »ga.
At 10 o'clock Monday morning Ihe Ona»

Buraaa will laan· its report on the nulntitj
at the tupio ginned prior to January 1.
Tbe market at New «rlaana waa ?µ? in >r»wan»n

to-Ur-Bsttls of New Orlata» Dar-

Pmhhad by ?. L·. Carpsnt« * Oa
Llrrrpoel.

PreTiona
Open. Clam, ctoaa.

Jaouarr Pabruarr..". Mlle ? tt* T.IOlé
Mareh-April. tJT T«s% T.H
afar-Jnne.. TJ8 T.B IM
.Inly August.._... t.t» r.TJ l.tVA
Ocube^Noranbar. T.33 7.S - *C
Middling. I.IS, jaaurrlay. M| Salea. 1.000 balas

Mew York.
PterliHia

Or«. High. Low. Cloaa. cloae.
January.. 17.a UM US 12.» 11»
March.. .. 115* 1**1 12.M Mi ?a»
May. its» ute lira lias ??
Juir. it,« uoe il« lJ.« irr
'..-u-brr. lie tin n*i --'- m·
Dacamber. ÜTI It» 1171 1Î.» 12.7«

NEW YORK STOCK MARKET.
t-'nrnlahe« by \V. B. Illhha A C·.

High. Low. <
1.300 Alaaka 4??? M. MS -SS »a
J» Alaaks-Juneau . W% »% Oh
to Anl^Ohalmar». 3% 3% 9%
a» Allia-Cbalmara pid.. 81 H ß
100 American Agri. Clhemícal 71 70 70
ye American Beet Sugar. ·*· m m
m A. B. S. A T. Ott.103 ice IOC

.'» ··*» Imarican (*4an. - . ·? 82%
¦0 Ameritar 4-an pfd.ll»i 112% 11?

1000 American Oar A t. Tt*. 7114 7Ï%
«OO American fbal Prod..... 113% 19P4 I*
30 American Ootton Oil. St m S3
200 American Hide * U. 11% 11 114·
a» American Hid· A L. pfd *··'; *¦·'. H%
200 amanean lo· rjacurlUe«.. S S S*
*O0 American Linand. 3 «*2% Z^a
100 Amarican :-irci [/(L.... eti lia «%
toy. American Lt3comotlre. »Pa I* 36%
310 American "««min i«f I. 101 100% 10'.

17.900 Asiartcsn 9melUng píd.. 111% G?? 110%
.?» American Smelting pfd 1U% i:cx Uta
M American Steel ?-?? "·>«,·' »%
900 American Sugar. ?·'.'» Ufi H*%
mi American TM. A Tel 13 :3% 13
400 American TobaoCD.SM 3H 2D4
100 Am. Tot», pfd. nw. 10G4 1074 wr%
400 American Wcol. ctfa. «4« 4» «
100 American Wcol. ctfa pf»t »% 9T, »3%
100 Amaricen W. P. pM. 11 11 11

U.Tt* Anaamda . 31% 904« 90S
«o AuCK-latioa Oil. 7». . 70. 70S

1.3» AU-hleon . 10T% 1«J7 -07%
300 AU&llOO Pfd. 90% »»« »%

4.900 Baldirin Loroaaotire. lli% ¡'.TS 114S
1500 BaKimore * Ohio. 96% 94% 9*

40" Batopila» Mining. 3% 3% 3%
30 Be4hleh(»m Steri. M0 430 430
a» Brooklyn Rajld Transit... »7% 87% 11%

3.500 Bulle A Superior. 71% 77% 79%
t.000 California Petroleum. 3*% 37% 37%
-,"*00 I.ajforma Pétrole·!!» pfd. 71% 70% 70%
TOO Canadian Pacific·.181% 181 191
WI Centn] I/ali·-. ¦% 53% SJ%

1«B (-«beaapeska * Ohio. «% 65% IS%
30 ¦" «ago Great Waatara.... 14% 14% 14%
900 Oleago. M. 4k Bt. ?.101% 101% 101%3.O0 Chicago. B. I. A t. 19% 11% 1·
¦00 Chile Copper. 3% 31% 3%

1900 Chino Con. Copper. »? ?? ¡Ci
IH» Colorad-· Pue! 4 Ima. 51% il% Sila
100 Colorado A Southern. 3F% 31 SI
100 Compuing Tahle. 41 « «8
TU CotiaoUJit/d Oaa.. 144% 143«, 143%

7.100 doro Products. 3% 3 3%
S» Own 1'red.irts [«Id. »?? ? M%
«D ridhle Staat. ·»% O 13%
30 i>ucjbl· gteel pfd. 11»% K»% N*%
?» Delaware A Hudaoe. 19% 133% 1SJ%

3.30 Erie . «% tri «·*%
1.30 Brie 1st pfd. Si 57% S7%KB Ene M pid. ? ? S3
300 Padani M. * S. 31 34 34%1.30 Federal M. g. g. pfd. r% 56% M%44» Oaoaral Eleetric. 173% 17*»*% U3%200 General Motora.MO 400 460

1500 Goodrich, B. P.. 74% 73% 73%100 Goodrich. pfd. U3Z G3? I~3%a» (K. North, pid. 123% 13 US
L300 Ol North. On. Sub·. .. <W% »as m\650 Sl-eenoCXnanra Ceppar.. 50% 4S% 4·%lilOO Guggenheim tipi. 23% 3% 23%
HI Int. AgricnL. ? IA 34

1.30 InL Agricul. pfd. »VP, «% OSl«,*m Inaptration Copper. 4*H ·». «%«O Tnter. Ora. 10% 28% 3)%900 Int. Paper. 1Î44 ll\
100 Int. Paper pfd. 4P, 48% 49%
400 Int. Nickel. SOD 3% 3S%6.500 Larkawanna Sta·!. «6% M 86%

1.40O Lahlgh Vallar. Sl% Sl% B%100 IxMilarilla A Naahrilla... 729% 129% 130%30 Max-a-etl it. Co.. 71% 71% ?%tn Maxwell M. lat pfd. 90% 90% 90%
MO Maxwell M. 2d pfd. 5« 55 56

17,000 Merc Ma ctfa. 21% 20% 21%
3 300 Merc. M. pfd.ct/a. » SJZ 73%

100 Mexican Petroleum. 122-, ir.% IS
100 Mexican Petroleum pfd... Ill 101 '.01

3.500 Miami Copper . 38% *»'. 38%1.100 Minnesota * SL Loula.. 11% 11% 12%
10O M.. St. P. * 9. ß. M.. 121% :24% 131%200 Mo. Kan. A Tex. <%(%*%1.500 Mimuri PaciSc. 6% 6% 6%
400 Min<x»ri Pacitlo ctfa... 5% t» 6>,7 500 National U«d. 73% 70 70
?» National Lead pfd.114% 114% 114%
ITD N. R B. or Mei. 2d pfd. ··% > 9
.HI Nmada Coe. 4 opper. 15% 15% 15%90« New Tork Air Brake. ISO 1491, 119%

16,900 New York l'entrai.110% 100% 110%6.900 New York, N. H. * H.... T7% 75% pan N<«w Turk, O. AW. »% 23% 29%m Norfolk A Waters. 13% 121 19
2.4CO Northern Pacific.116% 116% 116%1.900 Ontario Utlrer. 11 10% 10%1.900 Prunaylranla Railroad. 50», 38% 53%900 Prresed Steel Car. 63% 62% 63%7» Ray Cob. Copf«-. 3% 3% 3%3.300 Reading . 83 ».·% «-.·,
200 Resiling 2d pfd. 42% 42% »12%1.200 Republic Iron A Steel. 33% 53 53
100 Republic Iron A Steel pfd 109 100 100·» SL Louis * S. P. 2d Pfd.. 7% 7% 7%100 Seaboard Air Line. 1$ 18 18

2.S0O Southern Pacific. KD% 148 103%
1.14» Southern Railway. » S% 3%103 Southern Railway pfd. 63% 63% 63%1330 Studebaker .161% 158«, 180
6,700 Tenneaaee Copper. 61 59% 60%flOO Texas Ocanixny.SB 227 228
1400 Union Pacifie. 13·% 131% 13S%333 Dnion Pacific pfd. 13% 83% 83%¦UOO U. C. S. of A. 9% 3% 9%m O. O. S. of A. ptd. 11% 11% 11%30 Cuitad Prult. 14»% 146 146
11* Ü. 8. a I. P. * F..... Î4 » 24

10» U. S. Ind. Aloohol. 13:% 13 ¦-»»,m D. S. Beai. A Imp..... 40 « m
930 L'nited States Bobber... 56% 56 t*%38.5» United States Steal. 37% «G% «TH1.3» United States Steal pfd. 113 117% 1177,

1.800 Utah Copf>er. «% »% 30%«3 Va. Chr. Chem.. ?ß% «·*, 48%1» Va .Oar. C. rfd..112 112 113
7» Wabaali . 6% 1«% 16%3.1» Wabaah pfd. (.Series AI 48% 48s

1900 tt-sbaah pfd. (Serie· Bl 32% 31% SOi
1.200 Western Maryland. 3% 31 31%3S0 Western Maryland pfd.... IS IS
1» Western Union tVlegraph 88% 88% 83%

3.3» Weatinghouar . «Ti t*. 68%
3» Wb. A U B. 1st pfd.... IS IS IS
HO Wb. fi L. B. 2d pfd. 4% 4% 4%
100 WUlyeOrerland. 287% 227% 227%

WASHINGTON PRODUCE.
Q- ¦*.- r-.m. cif."? below arm tor Urge lots of rood

rnixkeLaUe good* only. Jobber»' prie» are hi*b*8r.
Lower »jr-wlee m*y be »toM for 1cm. F»ncr good*
.nmmind h^her price·.
KGG3. Pre*, per dot.. .Xt£ do.. Southern, Mh
BCTTKB.Beet printe. Dew, jym. lb., 34H ; proceie,S; under pede, rreemery, 27a»; «tore-packed, lH3b.
luABD.Tnb. pure, Ib.. IO1*, du, componaJ. M/

lottotiaeed «I. per ran. 3.75.
CHEESaC.New York, new, per lb.. IS; flat, p*

tb«, 14; 9«iM domeatíc, per lb., ?; do«, foreign
per Ib.. S.
UVE POULTRY-He«, per lb., 1«; nxeter».

Ver ,b U; wpniyi dTKàa, per lb., Sa- aprine ehick
ana, per lb., Hal»; t-urtte^, per ]'>., Z?«2S.
GRtEN <KK)I>Ä.Beaua. per beaket. 2.50a5 00;

beata, per crate. 2.00*2.50; Briaaela* bprcmte, i*er qt,.
;la:: -abhaee, par bbl., TSaSC «earrou. per bundi,
la2; cauJUlower, per crate, 1.3el.50; celery, per
crmle. 3.0Oa5.TO, niconbcra, per basket. 2,50*100;
-5Tnbiin,f», per crat^. UhMM eerp**nU, per crate,
15ÛB4J», kale, per bbl.. 66a75; lettuce, Florida, per
baaàet, 1.00B2.QO; do.. North Carolin*, par bufcrt.
Stft; rmiona, per aack, lJSaSL»; partnipa. per
oc«. 5thm%i; peppera. pat crate, LTSaifiO; popcorn.
per box. 7SaA; poU-t-oee. per aack. 15Dal7S; iweete,
per bbl.. 'JOuaZíO. runa, per bbL. L75*2.S; «juaah.
per bbL, Lf$a2.0O; spinach, per bbL, 1 Sal.»; toina-
\n*9, Thftr t*TE, ifiOaJ.00; turni-pe. per bbi«, J.08a»i.W;
do.« per box. 26aML

KRU1TH--Apple*, per bbl., 1.00*4.00; cranberrlea.
por BbL. lOOalOJO; úom, sax boat LT5tU»; gnvcfruU,

per box, 2 30*3 00, lemons, per box, î.50aJ.50; pine·
apples, per crate, 3.50a4.00.
LIVE STOOK-Vaal csItm, prime, par Ib.. 1UUV4;

do., mediani, per lb., lOalOU ; spring lamb·, per lb., ·
DRESSED GOODS- Dressed boA -wxtall. per lb..

OVaaiO; do., medium, per lb., lavH; di,., henry, pai
?... eSaf*..
HAY. STRAW, AND G???-Hay, be« timothy,

per ton, 10 00; mixed, par too. llOOala.·;
straw, per ton, 10.00a 13.00; wbest atrsw, per ton,
¦.00: corn, n«w, per bbl.. 13.50.
SEÏDH.(ïlorer. red, ?«t ib.. :5aH do.« slsikt,

per M>. ? *;: d&. timothy, per bua.. î.-fci.Bd,
rad top. .«ar lb.. IOS orchard graaa. par »»a.
1 y.m2.25; blue graaa, per bua., \A. rye, per bua., 1.9%

WASHINGTON STOCK EXCHANGE.
FaarnUard «ay » B. Hlbb» «t Ce.

BALES.
Washington Os» S». »1.900 at lf*rt», tl.«» si 1»'«
1'otamiac rTlectnc otaras. 5·, «£.000 »t tra,
tnpltll Traction 1 at t, I it IV 1 it ft
Washington Biilwiy It Electric pfat. 5 at IS. I

ml t\
Haas nf Wiihinston. t at 226, 10 »t 231. 10 at St.
Attar call:
Capatal Traction. 5 »t IS. 30 »t «Tt» t it ft

'."«· 1.1'. ? M KM' BONDS.
3ld. Asked

rnitrd States ? reslstsareal. «a> ,
I'nited Stile» 2», coupon. «*r,
lilted State. 3a registered. 1011.
I nited Siale· ta registered.. MS. 1!«%
I'nited State» te COUPOa.lakTs»
Dinnct * Columbi» 1st»..,. 1SSH

das bonds.
Ceorgetowu Gss Cert. Ind. fa,. MSH
Cerreto «an ??» Is.lasH
«iihumu: u·· 5«. ua,*, 105*4
C(.'.i:m!ia lia» and Electric §.. ?
Columbia Gaa A. Flecarle Deb. a.. so

RAILROAD BONDS.
Capiti] Traction .«, . lor ,«r«^
Anseresti» A Potomac guannt«ed S·.... IS ..

Ansctsatis A Potomac 8·. ST.»
City m Suburban « . ???
«de«Topolitin 6». 104
Wsahinglon Ttailwaj A Electric 4>. ST. ¦

MISCEI-LANEOfH BONDS.
Potomac Electric Power con. mts. 6s. *·>*· «S*.
Potomac U.otric Poseer ¡aat 5». IM 10»
Chesapeake A Potomac Telephone 6»_ H«SH .
American Tea. A Issici;. Con«, ft... M ....

American Tri. A Tel. Con«. «H».MS.
Washington Msrt.se. «a, ttn. ¦.

Washington M.rket t». 1917. «*,.
Waahlngton Market Cold Storage 5s.... Si ....

Nor!oik A Waahingtnci Steamboat 6».. 1*> ....

Bits» Realty il-m.-i Ss..lOCHsm
Bissa Be»!t, (stinrtl ft. ISO

PUBLIO UTILITY STOCK»
Capital Traction. . ? sSS
Washinrton Railway A Electric cosa.... »44 ·»'»
Washington It» ... A Etsctrio pfd.... O «Hi
Norfolk A Washington Steamboat. 190 .

Washlntrton Osa.. 74H 75V1
American Tel. A Teles.131..

TTPE MACHINE BTOCKS.
Mergenthat-r Linotype·.,. 17·*» ITS
Lnston Monotype. 73si ti

MININO ß·G????.
Greene Canine» Mtairag.Ht .

NATIONAL BANK STOCKS.
American . IS»rTS
Capital .??
. olumbia . SBSO
Commercial .im .

District . ISS1»,.
Farmers A Mc-tunic·".Ms .

Federal . 137IM
Lincoln . MO.

Metropoliti» .·»¦·. IM.
Bis»» . *m
Second . 1» ISO
Nsuonal Beck of Wslbinston. 290 33»

TBCST COMPANIES.
American Security A Trust.·2?.

Nstloua Bialncs A Truat.ato3*
In: si Tnaat." X .

Wishlnston Loin A Trust.231 .

Continental . IM 11»
SAVINGS BANK rTT/OCKS.

Home Saaino Bank. «a,.

Commerce A S»sins». tt.

Eeat Washington Saline».. 't% .
Security S«vinss A Ooeamrrolal Bank... 136 .

PIRE INSURANCE STOCKS.
Arlington. 7 .

Corcoran ........·........·....-...·..·..... m .....

Firemen's . II.

German American .SS .

N»tioml Cnion. a» .

TITLE INSURANCE- STOCKS
Columbi» Tit!». fi»«

MISCELLANEOUS STOCKS.
Chspin-Sscks .1G» .

District of Columbi» Psper Mis. Co.. IS .

Gnphopbosi· onta. aft135
Graphophoae pfd. 135la»
Merch»nta' Ttanafer A Storag». 100 110
Security Strasse."US »J·
v. .eius·. ¦¦ Market.. IM .

.Ei-dlaideod.

OH SECURITIES.
Fnnal.bed kr « '<· Hibba * < ...

Bid. Asked.
Anslo-Americsn . Vi1* 17**.
Atlantic Brfliiins Oo.ST>5SB
Borne-Scryrr.ser Co.. »0 SS
Buckeye Pipe. UB 110
Oh-srbroaigh Mfg.730 75S
Cotoni»! Oil Co. 100 '70
Continental Oil Oo.. 2Í0373
«descent Pip» lane. 4547
Cumberland Pip. Line. 6066
Eureka Pip* Line.310 SO
tillen» Sic. Oil pfd. 1» 137
Cileni Sis. Oil cran.. Ut M2
Illlnoi· Pip· Line.. ITS SO
Indiana Pipe line. MS 111
Mttionsl Transit Co.. S 32
Nés. Tork Transit Co. 11523
Northern Pipe Line. 106107
Ohio Oil Co.. l»41»5
Pierce Oil Corp.. 16«4 1*»
Pniri· Oil A Raa. 4S425
SoUr RXInins Oo.. 30» 33)
Southern Pipe Lin· On..223236
Southern Penn». Oil Oo.. 37» *7S
So. Weit, i'enneyl.ani* Pip· Ulne.:20 1*0
Standard Oil of Callfornii.. US ITI
Standard nil of Indiana.632US
Standard Oil of Kins».'. 450 460
Standard Oil of Kentucky.3M350
Stindard Oil cf Nebraaka..345 356
Standard Oil of Nasa Jarse«. 516 622
St«nd«rd Oil of New Tork.IT 21»
Stindird Oil of Ohio. 510 550
Swan. A Finch Co.. 120 133
Union Tank Une. 8567
Vscuum Oil Oo.333 236
Washington Oil Ob. 4550
Prsiri· Pipe.227 233

NEW YORK CURB.
Fiiriai.hr.cJ h. U B. Hlbba ? C.

Bid. Asked.
Borden Condensed Milk:. 114«. «15s»
Borden Condenacd Milk pfd.. 106 107
Butte A Near York. 2?43
Canada Copper. 22>«
Cerro de P»»co. 3ß38H
Coasîen Oil. 14H 15
Cramp. S. AE. 82 84
riiTidson Chemical. 70*471
Emerson B.. 1725
lioldfield Con».. 11«.
Haskell Barker, aa. i.. 52 52«,
Hisini Tobáceo. 2 4
Harán» Tobáceo pfd.. 4S
Houston Oil. H*. 22H
Hoturton Oil pfd. 6070
Intcrnation»! Nickel, w. 1. 50 60'.»
International S .Pump. ar. i. 36 40
International S. Pump (A), pfd.. «e. i. «As «02
Jewel Tba, w.1. »'. (3
Jewel Tea. pfd.. w. 1. 9» 100
Kith. Brom pfd.. 25S
Kelly-Springfield Tir». 292asá
Kelly-Springfield Tire 1st paM. tt) SP,
Kelly-Sprtnsfleld Tire. w. i.. 73s« 74
Lake Torpedo ?. UH 1«B»
Lehigh O. Sale.. 7»81
Mldweet Refining.. 5567
New York Trans.. 151«
Nor. Sec. "stub»". »3 105
OU» Elerator. O 67
Oti» Eesaitor pfd. S3IS
R. A H. Corp.. S3'i
Riy Hercule« . 39*
Roy«! Baiting Powder. 140.

Royal Biking Powder pfd. SS 100
Singer Mfg.. 220 223
Tri-Bullion . «4«A
United Profit Sharing. lVt1%
Whit. Motor, w. i.. SOU61
World Film. 3 t%
Yukon Gold. 3»4 3

BONDS.
Cinidi«n Pacific 6». 105 IOS«.
Cerro de Tasco t». 11»121
Psciiic Ose A Electric 5». 92<Wa
Western P»cific io. 303»

TRACTION STOCK FEATURES.
Forty-three Shares of Local Rail-
war Iaaaes Sold..Bid Advances.

Capital Trsction stock featured yester¬
day's session on the Washington Stock
Exchange. Although only ten shares sold
at 88 on regular call, a total of thirty-
three shares were disposed of in odd lots
after call at 87 7-8 and 88. The bid for
quotation lots was advanced to 87 7-8.
Stock of the National Bank of Wash¬

ington advanced sir points to 226 on the
sale of twenty-eight shares. Ten shares
of Washington Railway and Elexrjtric pre¬
ferred brought 83, and two shares of
Waahlngton Gas sold at 75.
On the bond list. K.500 worth of Wash¬

ington Gas 5e »old at 106 7-8. and «2.0O0
worth of Potomac Electric Power Con-
aoUtlated as were diíBosed ox at 9t 7-S.

HUN ATROCrriES LEAD
TO BLOODY REPRISALS
OONTINCBD G?G?« PAGE 8IS.

Bled by reversed bullets? No? Well,
don't: that all I have to say. Seven of
my boys went in a heap and we were In
a bad way when some fresh lads «**aine
up and gave 'em the steel When It was
over 4»*e had twenty-four white feathers
on our hands quite ready to slip over to
nice, »somfort&ble qtrarters around here
and receive bouquet« and chewing (tun
from Lord Haldane'g friends.

A Terrible Reprisal.
Anti, mind you, thsy were my prison¬

ers. We found the reversed bullet» in
their fun« all right, remember thaL Well,
I took one glance at that sickening mass
at my feet and looked into the eyes of
my boys and they looked Into mine. 1
didn't want to get them Into trouble and
my chances were better than theirs any¬
way. All I had them do was to stand
.tssíee twenty-four up In a row and then,
one after another and without any par¬
ticular hurry, I dropped every man In
hi« tracks dead as a door-nail. Oh, It's
war all right · · ·

ITow was he hurt?
Just plain stupid, that's all. I was

where I ought not to have been and got
the gaa. When I came to or partly to I
found myself alongside a husky Hun,
».ho was In a bad way, too. But he could
still us· his rifle and he whacked me
over the heaiu a few tlm*-s rather feebly
and then gathered up what strength he
had and put my Jaw out of business
That was good luck for me for I guess
it was the pain that broußht me around.
Anyhow I got his gun away from hlro
after some maneuvering and wriggled up
on my knees and pinned him to the
ground through the throat That waa
the last I knew till I heard In a confused
sort of way somebody say 'American'
and I opened my eyes and found myself
on a cot with two of my Tommies stand¬
ing there and one of them saying to the
nurse, 'Tike good care of "im, miss, 'e
ain't too proud to light.' So long as
.jod lets me live I shall never hear wordg
as sweet «as those. But, say. there Is one
thing you may as well know and I swear
to you I speak for every fellow from
America In the bunch. There are Just
two men In the world I should have
liked to have in line with those twenty-
four. One Is the Kaiser and.well, never
mind who the other Is."

Talk «vl I h a Cabinet Mini.ter.
So we learned what this war is.
Colonel Harvey talked with one of the

foremost cabinet ministers, and his ree-1
ord of the conversation holds much food!
for thought:
The cabinet minister stood before the¡fireplace In his Inner office late In the;

afternoon sipping his tea and chatting
with a staff officer who had just returned
from Rom»1. They were awaiting the ar¬
rival from the war office of panoramic
photographs, illustrating tho advances
of the Italian army. Meanwhile the con¬
versation continued after a desultory
fashion respecting the broader aspects of
the military situation until the minister
manifested a slight impatience, to the
obvious discomfort of the general.
"Is lateness on the part of the w-ar of¬

fice so much of a novelty?" the American
caller Inquired.
The minister smiled, grimaced and

scowled all In one expression and was
about to make reply w*hen the dispatch
box arrived. Due scrutiny of the photo¬
graphs ensued and the officer went out
Into the rain.
"Well," asked the minister, leaning

back and stretching his leg· toward the
tire, "'what do you make of lt all?"
The visitor remarked that he had com·

to ask. not to answer, questions.
"I suppose." mused the minister, "you

find some dissatisfaction here with the
general attitude of your government?"
"Tee,·· was the reply, "but the com¬

plainings seem rather vague and hardly
convincing."
"I know. Mutual understanding is not

readily attained when one people ls In
the stress of mighty conflict and under¬
going innumerable personal tragedies
while the other is far removed, at peace
and prosperous."
"That Is 1t.the difficulty of compre¬

hension by the one of the real meaning
of such a war and by the other of the
effect of geographical aloofness Inducing
a sense of security."

Marder or MrrehandlM.
"Tes. we, that la the government, ap¬

preciate the difficulties of your Presi¬
dent's position and make no complaint.
Of course, the matter of the Lualtan-
ia-"
"I know: alwaya and everywhere here

It ls the Lusltanla. But ia it not a fact
that in a practical sense, however deep
may be the humiliation of Americans.
Kngland has derived enormous advan¬
tage from that infamous performance?"
"You mean through the horror created

throughout the world?"
"In a general way, yes. But more spe¬

cifically your government surely recog¬
nises that our nonaction respecting the
murder of scores of American citizens
has made your own couree on disputed
questions vastly easier. In other words,
so long as that frightful crime remains
unavenged you certainly have no cause
for apprehension of any serious difficulty
with the United States. Tou must and.
of course, do know that the American
people would never sanction extreme
measures regarding property or trad¬
ing while assassination continues un-
atoned for. Consequently you are free
to treat, as it seems to us you do treat,
our fervid protests against holding up
our ships and the like with full Impun¬
ity."
"I had not thought of that."
.Moreover, barring Its beginning and

ending, our latest note not only contained
nothing in the smallest degree offensive
but Incidentally, perhaps even signifi¬
cantly, was alx months In the making,
thus directly affording half a year for
continuance of the practice· complained
of and tacitly, conformably to usage, an¬
other half year for responding. I suspect
your government will take the full al¬
lowance?"

Still Weed Hssltleai.
.Why shouldn't we?"
"I know of no reason: and I doubt If

you will hear any very loud outcries
from America if you do. But what I
wish to learn is whether, not as a people,
but as a government, you consider that
yon have any really grave cause for dis¬
satisfaction with the course pursued by
the American administration?"
The minister rose from his chair and

paced the floor. Then he said:
"First let me ask: la there a likeli¬

hood or a possibility of your government
prohibiting or limiting the export of mu¬
nitions?"
"Not the elighteat"
"Then I say no. That is all we want.

We and our allies combined are rich
enough. In both men and money, to win
this war beyond the shadow of a doubL
All we are going to need is g-uns and am¬
munition."
"But I have heard on all aides that

after April or May you will be able to
furnish an ample supply for both your¬
selves and your allies."
"That la not the fact, and if any such

Impression exlata In America I beg you
to do all you can to dissipate It. We now
have more than a million men and wom¬
en doing admirable work in more than
two thousand factories and we hope to
Increase the number greatly, but even
so we shall need more and more.all, in
fact, we can get."
"I infer that you do not concur in the

confident anticipation expressed to me
yesterday by one of your eolleag-ue.« that
the war will end in July, precisely as
predicted by Prof. Munsterberg."
"What is your own opinion?*'
"Undoubtedly of as little and possibly

of as much value as any I have heard
i-'lrst. that while Germany can be made
te »uffer »rlv»Uon» UuoujÜi tb· activi-

ties of your fleet, she can never be starv¬
ed Into submission. SeconfUy. that th«
Krench and English 4t°°?>» cannot reas¬
onably hope to cross the Rhine In pre¬
ponderating numbers."

Oa. last War ta» *l».
The minister made no sign, but asked

quietly, "And then?"
"That the only sure method of winning

a real triumph Is. while holding a great
body of the .nemy to protect their »«»at
front, to train, equip and officer, with
thai aid maybe of the Japanese, a mighty.
Irresistible Russian army. And that
would require time.a dellberat» dedica¬
tion of at least two and probably three
years to make certain the result."
The minister sighed and said:
"I cannot admit that you are right: I

do not Insist that you are wrong. "Bart,"
he added slowly and with the utmost
seriousness, "there may appear another
way".and then after a moment he eluci¬
dated his thought wrlth notable precision
and particularity.but not for publica¬
tion.
It «aras a most extraordinary disserta¬

tion by a no leas extraordinary man
At the close of the conversation the

visitor repeated the final words addressed
by a recruiting sergeant to a motley
crowd on L.udgate Hill:
"And flow, my lads, you want to be on

the mlnnlng side, don't you? WelL for
sixteen months the German« have been
trying to win and have failed And for
sixteen months the British have been
trying to lose and they've failed. Now
who's going to win?"
The minister smiled grayly.
"It Is," he said quietly, "a perfect plr

ture of the situation."
And such. Indeed, it seems to be.

THE OPEN FORUM.
OONTINfED FROM PA«!E SIX.

yond measure the verdure of field and
garden, giving us in the spring and sum¬
mer an Increase of bud and bloom, of
flower and blossom together with an ln-
creaae of birds that will sing and war¬
ble their melodia«. In thanksgiving to
Him who crested all things.

THOMAS M'CABE.

rrepsrsili.il and Peace PropasMal·.
Germany's exceaalve egotism, brutality

and utter disregard of the rights of neu¬
trals In this war of her own choosing
have alienated the sympathy of the peo¬
ple of this country', and moet others.
The German cause is regarded as wholly
selfish and antagonistic to democratic
Ideals, and naturally upholders of a free
government can only wish her struggle
for dominion to end In utter defeat. The
quixotic attempt to end the war by an
appeal «? the warring powers will un¬
doubtedly end In failure, a» Indeed It
should, for It seems preferable that the
fight of right against might should con¬
tinue until the spectacle of ruthless am¬
bition shall be forever banished from an
era In which it la an anachronism and
an Abomination.
There la at present no certainty lun-

fortunately) that the entente powers will
win in the end. so this country ahould
begin to prepare now for eventualities.
The criterion by which to Judge whether
adequate preparation should or should
not be made by the I'nited States to de¬
fend her tights, la whether the object of
such preparation makes for peace or for
war. and whether the laisses faire pol-
Icy will enable us to keep and enjoy our
blessings of peace and prosperity a1th-
out danger of losing them. The United
States stand» for fair play and noninter¬
ference with the Internal policy of other
countries. It has been abundantly
shown that all governments are not so
altruistic, and a nation abounding In
Ing them would undoubtedly Invite spol-
spolls without sdequate means of defend-
tatlon. There la the same reaaon for our
country anhing as there la for a police¬
man carrying a revolver or for a merch-
ant putting barriers to his doors and
windows. But the most Important rea¬
son Is thst adequate preparation by this
country will have the effect of promoting
peace by backing up American diplo¬
ma« y and thereby assist it In extending
its beneficent Ideals throughout the civ-
tilled world, for tt is the writer's firm
belief that John Fiske enunciated an Irn-
portant truth when he wrote: "The
permanent peace of the world can be
secured only through the gradual >5on-
centration of the preponderant military
strength In the hands of tha most pa¬
cific nations." PACIFIST.

A Plaa for World Peace.
Editor of The Washington Herald: As

a step toward Insuring the Ideal of a
permanent world peace I beg to suggest
the establishment of a chain of perpet¬
ually neutral sones throughout the world,
a perpetual neutrality guaranteed by all
nations.
The Panama Canal territory is unoer

bond of perpetual neutrality which Is not
yet guaranteed by all nations. I »roui«
have that territory, the Sues Canal, the
Dardanelles, the Philippines. Belgium.
Serbia, and reconstructed Poland, ss a
start, declared perpetually neutral.no
war uses of any kind.
As s city haa Its parks so let the won·

have Its oases of perpetual peace. Th·
princfble might be followed au to parts
of the oceans. H. B. PARKER.

A Seeker of the lruth

Editor of The Washington Herald: As
I have long been an admirer of and a
subscriber to your excellent paper, al¬
most from the beginning, and have often
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Anacostia Bank,
At Wauhlnft'-n. in the District erf Columbia, tt

the close of buaines* Deceiaber 31, ]0l5.

RBSDURCBS.
I, I-oana and diamunu..Í15T,"* 0Í
ß. Owrdrafts, secured and unaerupcd. IU M
«J. Bonds, f-*curiti«. etc., including

premium on same.ff,MV
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or after 30 day*. 10.?G "

b Depon t* «mbject to 30 or
more daya" notice. 301J06 ß

-ZT.9m 9

ToUl

City of Waihincton, Diatrict of CV-lumbi*. aa:
I, MAURICE OTTEÄBACK. C-aafaler of tka

abóte named bank, do aolcmrdy Maar that the
above statement ia true, to the beat of my mjxmimxLgt
and belief.

MAURICE OTTa-RBACK. «Caesar.
Subscribed and ¿worn to before ma thi« 7th dar

of January. 1*6.
(Seal.) CHABaUCS A. MeOABTHT

Notary PuMic
«Cbnacte-Atteat:

CDCV O. WALSON,
R. A. PTLBB.
GEORG ? 8. KINO,
J KRANK OmaUPnOmli.
A GLT>E,
4. ti. Üi-ENNAN,

had occasion to praise Its fairness on ali
the great and Important questione of the
day I trust I may be allow»»d to ask
you why have you discontinued the pub¬
lishing of the «e.-mon« or discourse»»· of
"Pastor Ru»»*ll?*·
But flrst of all I want you to under¬

stand that I am, not a "Ruaselllte" so-

called, but a seeker after truth. Now
as there roust always b· at -a·· two
aides to ever) question, in order to ar¬

ri··-·· at the tiuth it la ne»=ee»ary to ag¬

emine all aides.
One word more. aa I mentioned betöre,

your stand on other ivimtloc· ha» bee»
moat enlightening as weU aa moa« temr-
le·». notably th· prohibition qua«!on
land I am not a saloonkeeper, either)
Tour stand on this question meets my
highest epprobatton. because you turn o·
the light ao that any one (except the
Anti-saloon Lwgue» can get at the truth.
You -rive the facts Not theory but fact«
.and moreover I know of no other paper
published In or near Washington that
has the commetuUhle fortlttMle to state
the true facts.
Not to put too line a point on the mat¬

ter of your policy irlth reference to th·
great and Important questions. I may
truthfully aay again, as I have aald be¬
fore, that you persist In turning on th«
light. In thl· religious matter we know
what the orthodox churchee teach Now
lat us bear the unortbo-iox. that the
truth mav be made known.

EDWARD TOWLEe, JR.

Canadian Japs Euih to Er..iti
Vancouver. ? C, Jan. 1.Although of¬

ficial authorisation for the formation of
a regiment of Japanea« to serve with
the Canadian Ovei-eeaa c*-i ting-eel tu
received only a few day· ago, more than
?ß naturalised Japan«»«* already have ex¬

pressed a desire to enllet._
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Tastai oran asad paraîtras.».?

tarn

IIABIUTI·»
1 lanital Kork Said ·».
î Serpi«» rand. ._.

I 1 «disio«! ?? ila . ¦
Rai lad for taxas.
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American Security and Trust
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At Wttasunston. ta the laatrae«. of «Tad.as»! »I
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